
The Great Contraction 1929-1933: The
Economic Collapse of the Great Depression
and Its Aftermath
The Great Contraction 1929-1933 is a comprehensive and engaging
account of the events leading up to and following the worst economic crisis
in American history. Author Milton Friedman and Anna Schwartz provide a
detailed analysis of the causes and consequences of the Great
Depression, and their work has been highly influential in shaping our
understanding of this period.
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The Causes of the Great Depression

Friedman and Schwartz argue that the Great Depression was caused by a
combination of factors, including:

The stock market crash of 1929: The stock market crash on October
29, 1929, was a major shock to the American economy. The crash led
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to a loss of confidence in the financial system and a sharp decline in
investment spending.

The Federal Reserve's monetary policy: The Federal Reserve
raised interest rates in an attempt to curb speculation in the stock
market. However, this policy also made it more difficult for businesses
to borrow money, which led to a further decline in investment
spending.

The Smoot-Hawley Tariff: The Smoot-Hawley Tariff, signed into law in
1930, raised tariffs on imported goods. This made it more expensive
for Americans to buy foreign goods, which led to a decline in exports
and a further decline in economic activity.

The Consequences of the Great Depression

The Great Depression had a devastating impact on the American economy.
By 1933, unemployment had reached 25%, and millions of Americans had
lost their homes and savings. The Depression also led to a sharp decline in
output and investment.

The Great Depression also had a profound impact on American society.
The high unemployment rate led to widespread poverty and hunger. The
Depression also led to a loss of faith in the government and the economy.

The Government's Response to the Great Depression

The government's response to the Great Depression was initially very
limited. President Hoover believed that the economy would eventually
recover on its own if the government did not intervene. However, as the
Depression worsened, Hoover began to take some steps to address the
crisis.



In 1932, Hoover signed the Reconstruction Finance Corporation Act, which
created a government-owned corporation that loaned money to banks and
businesses. Hoover also authorized the construction of the Hoover Dam
and other public works projects in an attempt to create jobs.

However, these measures were not enough to end the Depression. In
1933, Franklin D. Roosevelt was elected president. Roosevelt implemented
a series of policies known as the New Deal, which aimed to stimulate the
economy and provide relief to the unemployed.

The End of the Great Depression

The Great Depression ended with the outbreak of World War II in 1941.
The war created a huge demand for goods and services, which led to a
sharp increase in economic activity and a decline in unemployment.

The Great Depression was a devastating economic crisis, but it also led to
important changes in the American economy and society. The
government's response to the Depression laid the foundation for the
modern welfare state, and the New Deal helped to create a more just and
equitable society.

The Great Contraction 1929-1933 is a classic work of economic history.
Friedman and Schwartz's analysis of the causes and consequences of the
Great Depression has had a profound impact on our understanding of this
period. The book is a must-read for anyone interested in the history of the
Great Depression and its aftermath.
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Stories of War from the Women Reporters Who
Covered Vietnam
The Vietnam War was one of the most significant events of the 20th
century. It was a complex and controversial conflict that had a profound
impact on both the United States...

FREE

https://ebooks-online-stores.nicksucre.com/reading-an-ebook.html?pdf-file=eyJjdCI6IkJWWHVUTks0SWw0N2tKakhuY2xKU2NRek9QTDRrY0dKVWVyR0w0WHVMblZjNWJTNUEyVkg1emlSWHdxMXI5QVFFbXBObDNBSFwvMGdJaVFcL29cL2EyZDA1dld4aTE0NmRUeXo3TUdzOUxpQXhOWGVYRnNLbjlnUmhCRmc5NHF4aDZhMmFxK2ZOTTFUVzBQMURUM1dBNlZTWDF0RE16YU1WRk9wVGlCUmxNakI1ZElqZ3ErTllnRHBEdUpzMnVpS3h6Slc1N09jR3UxXC83RjNHdGxMNFJDdVlRPT0iLCJpdiI6IjI4ZThhOGY3YjBhNzM1OTE4OTFjZDdlZWNhOGM1YWRmIiwicyI6ImM0OGIyZTViYWJlNTBlNDkifQ%3D%3D
https://ebooks-online-stores.nicksucre.com/reading-an-ebook.html?pdf-file=eyJjdCI6InVcLzhodWdrZGc2c1AxekZ6VU5cL0lnaWNnT1oxZVo4MEs0bExVYVk2WWp3enZDelBqb0xOS21wZUUwS2JsdkRNckJqR2MxYUpuclhsTVwvbGQ1VmhITkNHNW95K1NcLytJeXRUd0ZUSjhiYWRLeE5WamU1bkxZXC94Z1UrNmlDK0s1cDhQaXZYR1ZSbXVFQk1pTWVWcXZOK1VLdzNhM3lEV3hoeXFsclc0aG9WWW1yWlZaeHNUempnM1pyVVluUHRaMDNmb1wvSUtsNTFHajhsVGthaGU3WUFtYVE9PSIsIml2IjoiMzFjNTBjYzBjZTUxOWIyYWI5ZDFiMDU1NjczMzY5NjMiLCJzIjoiNjMwNjJhNjM4MjViMjY3ZCJ9
https://ebooks-online-stores.nicksucre.com/Stories%20of%20War%20from%20the%20Women%20Reporters%20Who%20Covered%20Vietnam.pdf
https://ebooks-online-stores.nicksucre.com/Stories%20of%20War%20from%20the%20Women%20Reporters%20Who%20Covered%20Vietnam.pdf
https://ebooks-online-stores.nicksucre.com/reading-an-ebook.html?pdf-file=eyJjdCI6Ik9BaWliUDdzTkJuRGp0dUg3SGpoNnMxSGh5Z2xESWpwMWJZYzVkSDZuYVZna2RYaFB2a2Jkd1QwczZuMXoxN0F3UkkyNGZuUDBRT3BxQTdwQmUrUjExM1lhYjhPc2d4SFdcL2RhY1c2S0s0dktDZ3A0QUxBSzhadHRUWnJkMXdBbnhqblRoR1wvYmFvM1wvd0E0U2N6cG5mWUNUeDM0K0NldHVHRlZyR0ZsNEUyQW43bTc0a04xbU9PcW11NVZnZkxCMUtyeFN6aTZ5UWJPR2FWY0JYeVczVUE9PSIsIml2IjoiYWU0NDBmODQ1ZjQ3OTM0NmIwYjYyMjI5MzhiMDhhNGYiLCJzIjoiMWIwOWYzYThjMjZjOGM4YSJ9


The Hero and Saint of Islam: A Perennial
Philosophy
Ali ibn Abi Talib, the fourth caliph of Islam, is a figure of great significance
in the Muslim world. He is revered as a hero and a saint, and his...
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