Berkshire Beyond Buffett: The Enduring Value
of Values

Berkshire Hathaway is a conglomerate holding company led by Warren
Buffett, known for its value investing and long-term holdings. The company
has a diverse portfolio of businesses, including insurance, energy,
manufacturing, retailing, and transportation. Under Buffett's leadership,
Berkshire Hathaway has consistently outperformed the S&P 500 index.
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However, Buffett is 92 years old, and investors are increasingly wondering
what will happen to Berkshire Hathaway after he is gone. Some fear that
the company will lose its competitive edge without Buffett's leadership.
Others believe that Berkshire Hathaway's enduring value lies in its values,
culture, and investment philosophy, which are likely to outlast Buffett's

tenure.
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Values

Berkshire Hathaway's values are deeply ingrained in the company's
culture. They include:

= Integrity: Berkshire Hathaway believes in ng business with honesty
and integrity. The company has a reputation for fair dealing with its
customers, partners, and employees.

= Frugality: Berkshire Hathaway is known for its frugality. The company
does not spend money on unnecessary expenses, and it is always
looking for ways to save money.

= Long-term thinking: Berkshire Hathaway is a long-term investor. The
company buys businesses that it believes will be successful over the
long term, even if they are not immediately profitable.

= Owner-oriented mentality: Berkshire Hathaway believes in aligning
the interests of its shareholders with the interests of the company. The
company pays a dividend, and it has a long history of share buybacks.

Culture

Berkshire Hathaway's culture is one of trust and respect. The company
gives its employees a lot of autonomy, and it encourages them to take
risks. Berkshire Hathaway also has a strong sense of community, and its
employees are proud to be part of the company.

Berkshire Hathaway's culture has been a key factor in the company's
success. It has attracted and retained a talented workforce, and it has
created a positive environment for innovation and growth.

Investment Philosophy



Berkshire Hathaway's investment philosophy is based on value investing.
The company buys businesses that it believes are undervalued by the
market. Berkshire Hathaway also focuses on buying businesses with a
strong competitive advantage and a long-term track record of success.

Berkshire Hathaway's investment philosophy has been very successful.
The company has consistently outperformed the S&P 500 index, and it has
generated significant wealth for its shareholders.

Enduring Value

Berkshire Hathaway's enduring value lies in its values, culture, and
investment philosophy. These are the factors that have made the company
successful in the past, and they are likely to continue to drive success in
the future.

Even after Buffett is gone, Berkshire Hathaway is likely to remain a
successful company. The company's values, culture, and investment
philosophy are deeply ingrained in the organization, and they are likely to
endure for many years to come.

Additional Resources

= Berkshire Hathaway's website

=  Warren Buffett's letters to Berkshire Hathaway shareholders

= Berkshire Hathaway's annual report
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